NbJHOMOIHO
3a IIpelCTaBIIsiBaHe HA AKIHOHED B 001I0TO chOpaHue
Ha aKuuoHepuTe Ha ,,Manapa FOpsn® Al

,Zlonyno;mncaHnTe Wen Yapns [omuitn, pomeH Ha
“.ixsiaowz T. BbB BenukoOpHTaHHSA, MTOKYMEHT 3a
camommaHoCT Ne ' ___ . ___ w3janeH Ha ( ' T.,
oT ITacnoprHaTta cny>K6a B I'bpHCH, ampec J N .

Ceiint CeliBubD, . u Ilerpa
CDoc L[OKyMGHT 3a camonmuuHocT No | 3, U3aieH
Ha | r., ot IlacmoptHara ciyx6a B CioBakus,
azpec ( B Ceitnr IMursp Ilopr, ¢ g,
B KauecTBOTO HH Ha JUPEKTOPH M  3aKOHHH
npencrasurend Ha Peiin6oy I'pyn CbpBucu3 JlumuTu,
Bpuranckn BHpIKUHCKH OCTPOBH, CbC CeJaluIle H
anpec Ha ymnpasieHue Manmap Xayc, eT.3. mk. 2196,
Jbxoncen  I'br, Toproma, Bpuranckun Bupmkuecku
OctpoBn, VGI1110, BmmcaHo mox Ne 548716 B
TBHProBekus perucTep,

B Ka4eCTBOTO Ha aKIHOHep, npurexanair 49,998
(deTHpHOECeT U AEBET XILIIN IE€BETCTOTHH JIEBETAECET H
ocem) Oposi Oe3HaNMYHH akKIWH C OpaBoO Ha IJac, C
HOMHHAJHA CTOHHOCT | (emWH) JieB BCsSKa €gHa OT
Kanurana Ha ,Manapa Opsn” AJl (Hapu4aHO MO-HOITY
»ApyxectBoto”), EMK 200341288, cbc cepanume wu
anpec Ha ynpasnenue: Oy ,,Kusa3 Bopuce 1 Ne 82, er. 2,
am. 3, paiion ,,Onecoc”, rp. Bapua 9002, Ha ocHOBaHHe
uiL. 226 ot Teproeekus 3akoH (T3) BbB Bpb3Ka ¢ 4. 1157
H wi. 116 or 3akoHa 3a IMyOGNMYHOTO MpejiaraHe Ha
neHHH kHwxka (3IIIIK),

YITBJIHOMOIIIABAM

Anren Kanes JIoHeB, JOKYMEHT 3a CaMOIMYHOCT No

: ., U371, Ha r. oT MBP — rp. Bapna,
angpec rp. Bapha, Oy , B ' ;
20, (I TeTHOMOIITHUKBT®),

Ja npezcTapisiBa yNpaBisIBAHOTO OT MEH JIPY)KECTBO Ha
penosiotro OOmo chOpaHHe Ha aKIHOHEPUTE Ha
»Manapa IOpsn” AJl, ¢ yHuKaneH HIEHTHOHKALHOHEH
koJ Ha cpbutrero MDR30062023AGM, koero me ce
cheron Ha 30 roHn 2023 r. ot 11.00 yaca, U3TOYHO
eppomneiicko  BpeMe  EET=UTC+3  (08:00 wuyaca
KoopuHHpaHo yHusepcanHo Bpeme UTC), Ha ajpeca Ha
ynpasiienue Ha JlpyxkecTBoTo, M Aa riacyBa ¢ 49,998
(4eTUpUIECET U IEBET XUILSIIH JAEBETCTOTHH NIEBETAECET U
oceM) Oposi OT NPHTEKABAHHUTE OT APY>KECTBOTO AKIHH
10 BBIPOCHTE OT AHEBHHS PEIl ChINIACHO YKAa3aHHs II0-
J0JIy Ha4MH, a UMEHHO:

1. Ilpuemane Ha eoduwnusi doxnad na Cweema Ha
Oupexmopume 3a OeliHocmma Ha JJpyosicecmeomo npe3s
2022 2.

Ilpoexkr 3a pemenue: “O6moro CrOpanue npueMa
rofuImHUS Jokjgan Ha CpBeTa Ha IUPEKTOPHTE 3a
JeitHocTTa Ha JlpyxectBoTo mpe3 2022 r.”

Hauynn Ha rnacyBane: 3a

2. Ilpuemane Ha coduwHus 00Knad 3a OelHocmma Ha

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The under51gned Ian Charles Domaille, born on :!}
N ____ in the United Kingdom, holding an
1dent1ﬁcat10n document No . issued on 3
. by Guernsey Passport Office, with

address at ) o ey e ey
T 7T, and Petra Foss holding an 1dent1ﬁcat10n
document No ___.__..J, issued on ~ . by
Slovak Republic Passport Office, with address at b

1~ ., StPeter Port, ( , in our capacity of
directors and lawful representatives of Rainbow Group
Services Limited, the British Virgin Islands, with seat
and address of management at Mandar House, 3" Floor,
PO Box 2196, Johnson Ghut, Tortola, British Virgin
Islands, VG1110, registered under No 548716 with the
Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No ........., issued on Z7.22.222) by Ministry of
Internal Affalrs - Varna, with address at: ~~~
I . . , Varna (“the Proxy”)

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062023AGM, which shall be held on 30" June
2023 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2022.”

Voting instructions: For

2. Approval of the annual report of the Investors



Hupexmopa 3a 6p3sxu ¢ ungecmumopume npes 2022 2.

IIpoexr 3a pemeHue: “O0moro chOpaHHe HpHEMa
TOJNMINHMS JOKJIa[ 3a JeHHocTTa Ha Jlupekropa 3a
BPB3KH C HHBECTHTOpUTE 1pe3 2022 r.”

Haunn Ha riacyBane: 3a

3. Ilpuemane na Ooumopckus QOKNAd 3a U36bPULCHUA
00um Ha 200UUHUA PUHAHCO8 Omyem Ha Jlpyoicecmeomo
3a 2022 a.

Ilpoext 3a pemenue: “O6moTo cvbpaHHe mNpuema
OnuTopckus NOKNAJ 38 U3BBPIIECHHS OJUT HA [OJUIIHHUSI
¢uHaHCOB oTYeT Ha JlpyskecTBOTO 33 2022 1.”

HaynH Ha riiacyBane: 3a

4. Ilpuemane na oOumupanus 200uuien GuHancos omyem
Ha [pyorcecmeomo 3a 2022 2.

IIpoekr 3a pemenue: “O6moTo CHOpaHie NpreMa
OMMTHPAHMSA TOJUIIEH (PUHAHCOB OTYET Ha J[py>ECTBOTO
322022 r.”

Hauyun Ha rnacyBane: 3a

5. Ilpuemane na 200uwtHusi OOKIGO HA OOUMHUA
xomumem 3a 2022 2.

[Ipoekt 3a pemenue: “O6moto chOpaHue NpHeMa
TOJTAITHMS JOKJIA[ Ha OOUTHUA KomuTer 3a 2022 r.”

Hauyun Ha rnacyBane: 3a

6. Bsemanwe Ha peuteHue OmMHOCHO pasnpedensiHe Ha
neyanba u NoKpugane Ha sazyou.

IIpoekT 3a pemneHue: “JIpy>ecTBOTO He paslpenens
neyanba, Thil kato e peanusupayio 3aryba 3a 2022 T.
Hpy ecTBOTO IIOKpPHBA HATPYIIAaHU 3ary0H [0 pasMepa Ha
Hepasmpe/eNeHaTa neyaada OT MUHAJM IEPHOIH.

Haunn Ha rnacyBane: 3a

7. Bsemane mna pewenue 3a oceoboocoasane om
omezosoprocm  Ha  uneHoseme Ha  Cweema  Ha
oupexmopume Ha [[pyoicecmeomo 3a OetiHoCmma um npes
2022 2.

IIpoexT 3a pemenue: “O6moTo chbpaHie 0CBOOOXKIaBA
OT OTTOBOPHOCT 4JieHOBeTe Ha ChbBeTa Ha AHPEKTOPUTE
Ha JlpyxectBoto - r-H Ilon Paiinu; Xaxnuu Paitnu, u
Xpucro Banepue Cokxomapcku 3a HeHHOCTTa MM IIpe3
2022 r.”

Haunn Ha riacysane: 3a

8. Ilpuemane na doxnaoa na Ceeema Ha [Jupexmopume
OMHOCHO npunazaxe Ha Honumuxama 3a
6b3HAZPAVICOEHUAMA HA YHPABUMENHUME U KOHMPONHU
opzanu Ha [pyacecmaomo 3a 2022 a.

Ilpoekr 3a pemenne: “O6morto cwvbpaHue npuema
Jokana Ha CbBeTa Ha JIUPEKTOPUTE OTHOCHO NpHJIaraHe
Ha [TonuTHKaTa 3a BE3HArpaXAEHHATA Ha YIPABUTETHHTE
M KOHTPOJIHU opraHu Ha JlpysectBoTo 3a 2022 r.”

Relations Director on his activity in 2022.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2022.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Jor year 2022,

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2022.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2022.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2022.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Jor 2022.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2022.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2022.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2022.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2022.”




HayuH Ha riacyBane: 3a

9. H3b0p Ha pecucmpupan oOumop 3da u3GbPUIBAHE HA
He3asUCUM (UHAHCO8 O00UM HA 200UWHUS (DUHAHCOB
omyem Ha Jlpyoicecmgeomo 3a 200UHamMa, NPUKIYeaiyd
Ha 31.12.2023 2.

IIpoekr 3a pemenue: “O0moTo chOpanue u3dbupa
»ExoBuc Onut Bearapus® OO/, EMK 131039504, Per.
Ne 114, xoeTo 1a U3BBPIIHN HE3aBUCHM (DHHAHCOB OJIUT HA
roAMIIHUA (UHAHCOB OT4eT Ha J[py>KeCTBOTO 3a
roguHara, Ipunrodsama Ha 31.12.2023 r., 1o
IIpernopbka Ha OJUTHHUS KOMUTET.”

Hauyuu Ha rnacyBaxe: 3a

10. Bzemane Ha peuwtenue no un. 114, an.l, m.2 om
SHIIIK 3a o0obpssane Ha yOwadcasawe HA CPoKA HA
Oeticmeue Ha cknoven om [pysicecmgomo 002080p 3a
pesoneupawy  kpeoum ¢, Beneepuan  IIponvpmu
Hneecmmvnm Tpwvem” EAJ, enucano 6 Tovpeosckus
pecucmvp ¢ EHK 103875474, odobpen c peuienue Ha
Obwomo cvbpanue Ha arxyuorepume om 28.02.2014z.,
usm. ¢ peutenue Ha Obujomo cvbpaHue Ha akyuoHepume
om 05.12.2016z2., cned npeocmasane om Cweema Ha
oupexkmopume Ha MomueupaH ooxnad 3a
yenecvobpasHOCMMA U YCNOBUAMA HA Kpeduma.

Ilpoekr 3a pemenwe: ,O6moro cvbpaHue Ha
aKLuoHepuTe onxo0psBa yOBIDKaBaHE HAa CpOKa Ha
JeHCTBHE HAa CKIIOYEHHs OT APYXKECTBOTO [OTOBOP 3a
peBonBupam  Kpegur ¢, beiarepuan  IIpombptH
HWuBectmbaT Tpher EAJI, Bmmcano B TeproBckust
peructsp ¢ EMK 103875474, no 30.06.2030 r.”

HayuHx Ha rnacyBane: 3a
11. Pasnu.
HauuH Ha rnacyBane: IIpotus

[IbTHOMOIIHUKBT € JUIBXKEH Ha YHpaXKHsIBa MPaBOTO CH
Ha IJIac B CHOTBETCTBHE C MHCTPYKLHUTE Ha aKIIMOHEPA,
ChIOBpXKALIM C€ B MHIHOMOIIHOTO. B ciydawre Ha
HHCTPYKLIHH 3a TJacyBaHe ,»TPOTHB”, 10 CBOS
npelneHka” u ,,BB3AbPXKaN Ce”, MbJIHOMOIIHHKHT HSIMA
npaBo Jia IPaBH JOUBIHHTEIHH MPEJIOKEHUS I10
TOYKHUTE OT JHEBHHUSA PEJI 110 CBOS IPELICHKA.

VIBIHOMOIIABAHETO HE 00XBallla BBIPOCH, KOUTO ca
BKJIIOUEHHU B JTHEBHUS pef IpH YCIOBUATA HA WiI. 231, ai.
1 T3 u He ca 6mmH 065iBEHH ChOOpa3HO pasnopeaduTe Ha
wr. 223 1 w1 223a ot T3. B ciy4aure no @i 231, ain. 1
T3 IIpNHOMOIIHMKBT HSIMa TIpaBO Ha cOOCTBEHA
IpeleHKa Jaiy ia [J1acyBa U 10 KaKbB HAUHH JIa TJIacyBa.
B ciygaute mo wi. 223a ot T3 IIbNHOMOIIHUKBT HSIMA
npaBo Ha cOOCTBEHA IIpelleHKa Hajlil Ja IJacyBa H IO
KakbB HAa49MH, KAKTO ¥ J[a He NPaBH NPEUIOKEHHS 3a
pemieHus 10 JONBIHMUTENHO BKIIFOYEHHTE BBIPOCH B
JHEBHUS pENI.

BbB Bpb3ka C TOpHHTE IpaBa IIHIHOMOIIHUKBT HMa
opaBo  Ja  IOANKMCBA  BCSKAKBH  JJOKYMEHTH,
yIOCTOBEpSABAIIM  OOCTOSTENICTBATA HA IPOBEICHOTO

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2023.

Draft resolution: “The General Meeting appoints Ecovis
Audit Bulgaria” OOD, UIC 131039504, Reg. No 114, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year ended
31.12.2023, on the recommendation of the audit
committee.“

Voting instructions: For

10. Adopting a resolution under Art. 114, para 1, point 2
Jirom the POSA for approval of prolongation of the term
of the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014.,
amended with a resolution of the General meeting of the

shareholders held on 05.12.2016 after presenting a
reasoned report for the expedience and the conditions of
the credit by the Board of Directors.

Draft resolution: The General Meeting of the
Shareholders approves a prolongation of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust”” EAD,
entered in the Commercial register under UIC
103875474, until 30.06.2030

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the



O6mo cpbpaHHe Ha AKIHOHEPHTE ¥ B3ETHTE DPEIICHHS,
BKJIFOYHTEITHO NPOTOKOJIH, CHHCHK Ha IIPUCHCTBAJIHTE Ha
3acelaHUeTO aKIIMOHEPH U APYTH.

[TpIIHOMOIIHOTO BaXXH M B Ciydaii Ha omaraHe Ha
O6moTo chOpaHHe Ha aKIHOHEpUTE IOpajd JIMICAa Ha
KBOPYM.

CornacHo wi.116, an.4 3IIILK npeynbIHOMOIABaHETO
¢ n30poeHuTE M0-rope 1pana € HUIOXKHO.

Hara: 27.06.2023 .

resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 27.06 2023

VIIBJIHOMOUIMUTEJIM / GRANTORS

/N

WpH Yapn3 Tomwuiin / lan Charles Domaille

] Nt
14

et

[etpa ®oc / Petra Foss



